- FREIGHT QUESTION

t» Letter to Bach Says Effect
of Rates on Final Prices
Is Exaggerated.

90ST A PERSON IS SMALL

Declares Failure to Give Roads
Living Wage Will Inerease
Living Expenses.
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& dogen pairs of shoes at §72, a dosen
e at wenulhn?l

§10 can beexchanged for far more trane-
to<dny than was ithe came A
fw years ago. ;
Mr. Elliott continues: “What do peo-
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Everybhody Must Do Mere.

"Now the United States in the one na-
tion in the world that ought to turn
snd do more work than ever before
belp out humanity, the world and
own people Instead of dolng lese
every strong man ough® to do mese
tl the world crisis has passed. AMost
men in good health can work ten heurs
& day from the age of twenty to ffty.
Whers would the development of the
great country west of the Allegheny
Mountains be to-day If our forefathers
worked eight or six hours & day? They
worlied ten and twelve endured

even luxuriss for nearty ail
what this would mean in helping out the
world In |is present upset condition.
Avsome that there are aboot 30,000,000
prodticers In the Unlied States. At eight
bours A& day this means 240,000,000
work hoars per day and H they woark
20 days the total hours of work In a
Jear s 60,000,000.000. If they work
nine hours, the result s 370,000,000
work Wours per day or €7.500,000,000
per year of 160 days; If ten hours, 300,-
000,000 per day, of 75,000,000,000 work
hours per year. A galn in work hours
per year in the cass of nine hours
aguinst elght of 7,500,000,000, of ten
dours against elght of 15,000,000,000.
In this latiter ease overcoming a sub-
santial part of the lose of work hours
P year, due (o the destruction of
10,000,900 men tn the last few years.

“Let us apply this aame ides to the
milroad with its 2,250,000 .employeesn.
At eight hours a day there are 15,000,.-
00 work hours and for 300 days In
the case of the railroad, the annual
work lours are §,400,000,000; at nine
hours, 20,260,000 per day and 6,075~
000,000 per vear; at ten hours, 22,500,
000 per day and 6,750,000,000 per year.

“If the raliroads e¢ould be run on
& len hour basls and the men would
rapand to the world call for help, the
5.400,899,000 hourw of work being done
by 1350,000 men ecould be dons by
1,800,000, & saving of 450,000 men. If on
A nine hour basis there would be »
lag of 250,000 men. At $1.600 &
this meann in one cass a m
$450,000000 a yonr and In
1250,000,000 & yoar.

Work to He Done In United States.

"Maks the same ealeulation for the
80,000,000 producers - in . the United
Bates. On u ten hour basis 6,000,000
men wonld be relessed for other work
On nine hour day 8,333,332 men
would ba released,

“Think of tha work to bs done ia the
Unitedd ¥4 108 that will chanpen the cost
of m-m.,{.n add to the comforts and
vel luxurles of our chftdren! Work
that thicse men could begim fto do—
fmining of the rwamps, incressed Ir-
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Costs of Foods and Wearing

the prices of wearing apparel, m nE

taxtiles and shoes, have been affected,

untion,™

year,

most marked,
nion In price
“Reaports

nf Tahor unrest

vortain  cares

will

- per
31

leval™

from war

16

the review says Business continues a'
“extremaly high
dence of a estlafactory solotion of the
wage amd pries problems was reported
from all sections of the country.

"During Aogust factors which had not
htherto arrestad much attention exer-
cised great Influence on the burindas si*
the board®s statement esaid
“Raforence {s made, of course, te the
problem of commodity prices, In partic-
ular those going to make up the cost of
living and to the comsequent condition
Whereas previously
emphasis had been placed upon the great
activity dimnlaved by business, the proh-
lem of price readjustment and the 4iM-
malties connecled with H now bulk

this readjustmant
tred upon the problem of
of wages and prices.
“A movement toward lower phces
appears (0 be In process 'n centaln 4
rectlons, prices of cortaln foodstuffs arg
declining and a fesling of comservatism
l# moticeable in cartain lines, such as
the textile and shoes Industries . in which
price advances had previcusly been
‘resnlen’ At some conces-
being reported.
from the Federal
agenta generally indicate a feeling of
confldénce that a matldifactory so'utlon
af the price and wage problems will be
reached. The actual volume of business
transacted " contintes at an extremely
high level for the pressnt seamon of the
although transportatfon diffteul-
ties and shortage of labor have been
hampering factors in certain lines. The
agricultural outlook on’the whole Is dis-
tinctly ‘ess favorable than a month ago,
although the large acreage sown
compennate for de-
creased yleld per acre. Cotton In par-
ticular is In poor condition.
“Reficeting the feeling of uncertainty
which prevailla. the volume of Specuin-
tion has abated, and declinea in the
price of msscuritles have ocourred. The
general buriness situation, however, Is ot
bottom strong.”
Discussing labor conditions, the board
recorded that peports (rom the majoricy
of districts designate the situation as
“arsettled.”
In certain districts a decreasing ef-
fiefency of lmbor s remarked, which is
nacribed to relaxation
preasure for maximum production. A
the same time additional demands made
sy the workerr have been granted, In
large part due to the general shortage
of Inbor which exists in many sections

'London Money Market.

Lowpon, Sept. b.—Bar siiver, §1d. an
ounae ; moneay, 3
ratos short bills,
thres months, 7 9-168 @ 3% per cent
gold premiums at Lisbon 120.

and conf-

in

tme

cent. ; discount
@ 3% per cent. ;

MARKET
MUCH IMPROVED

Better Tone of Corn Refleeted
in Action of Other Cercals
During Day.

SHORT COVERING IS HELP

Cash Markets Also Share in
Betterment—Allied Com-
modities Strong.

A distinetly hmproved tome developsd
yosterdny n the corm mmrket and other

Export
demand for onts wawe light. That grain
fintshed from 1 to 1% cenwts higher,

=¥e, which moved In sympathy with
other graine Demand was mpot suM-

BID AND ASKED QUOTATIONS.

figation, development of water p L
e engines for using low grade coals,
reater appliestion of electricity both

om waler power and development of
sisciric vnergy at the mines and trans-
mlsalon for lonmg dimances, reforesting
™t over areas, increamsd crop output,
e to improved methods of agriculturs ;
1 larger praduetion of eattle and sheap
for food and elothing and other devalop-
Mmenta that eannot bs obtained without
My men, hard work and lots of |t
Bt all of which would fmereass fthe
®pseity of the country to serve all the
cltiesns rich and poor alfke, and thuw
prevent the cost of living from rising

ferther and
o ad bring abowt In time & re-

"While frolwht rates have soms effect |

M the cost of Niving, ft s small com.-
PErmd with the mavings and Improve-
ments that can be made if, Auring fhe
Prement merlous world condition, ewery
man wives all that ha ean to inoreasing
1Y autpot and hie sMelency,
"'T'n fall to give the rallronds a Iving
AEe will not In the loni run reduce the
et of Nving, but will tnoreass It De-
:!auv development will be ehecked. and
t taken time to catoh up. As It is, we
Ara severnl years hehind In having our
fransportation machine ndeguste for the
noeds of he coumtry.

"The encouragement of & wspirit 'of
R A

uce the cost

Ban can be o lahed ir.‘ -
Sur raflronds close to the starvation line

refusing them a living wage.”
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Exports From New York.
Wheat, bu., 300,330, beans, bu., I7.-

flour,

smcks, 10,825: tallow, Ibe.
1,161,900 ; cheens, Iba, 84,330 [ubront-
« 175,550 ; malk, bu, 12,766
poas, bu . 5,001 ; poric. bbis, 100: bacons,
Iba, 130,000 ; aicohol, bhis., 180; cotton-
sand ofl, 'ha, 400000,

Ohartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

I‘orsign Exchange

Parls

Opportunities For ‘
The Retired Business Man -~

The retired business man has every reason to be
cautious in the handling of his money. The com- |
petency accumulated after many years of hard
work is the medium through which he is enabled :
to enjoy a period of freedom from the responsi- !
bilities of active business life. In the invest.
ment of this competency every care must be
exercised to safegnard the principal and to ob-
tain therefrom deflendable income. In times like
the present, when it is possible to obtain such
extremely liberal returns from thoroughly con-
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servative investments, the discriminating in-
vestor is offered the opportunity of a generation
to invest his funds to good advantage. |
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Spencer Trask & Co.

25 Broad Street, New York
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Tobacco Products Export
Corporaticn

Organized in May last with an authorized capital of
450,000 shares of no par value to engage in the manufacture
and sale of tobacco products in foreign countries, this com-
pany is having a success quite unprecedented in the annals
of the tobacco businesa ers are pouring in from every
rﬂ of the world in such volume that in their Richmond

acto

ry alone the cusu:y is nearly 4oo million cigarettes
behind., The extraordinary possibilities of this business

may be judged from the fact that the British American
Tobacco earned $722,875 sixteen years ago and $15,281,657
last year. The Tobacco Products Export Corporation
covers the same territory as its British competitor, plus
the British Isles which lie outside the scope of the B. A. T.C.,

Having been specialists in the leading tobacco issues
for many years we are of the firm belicf as the resut of the
closest investigation that Tobaeco Products Export Cor-
poration will in the course of the next few years show an
eamning capacity which will make its stock one of the great
Investment opportunities of this period.

Bamberger, Loeb & Co.

25 Broad Street New York
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Repory of the Unclatmed Doy Divi and interest of the

FULTON TRUST COMPANY OF NEW Y

tho (et day of Aogust, 1019, made i sccurdance with the provik
" gevtioos 134 and 219, s provisons of the Basking Law,

Lan: known realdence or powt Date of A D
Pull mme of depositor ofice aekirvas of depostior or ariginal of Brae
e hoid s sharcholder. uit. -
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State of New York, t;oum{iul' Now ¥ork, ms.:

CHARLES M. VAN KLEECHK, 24 Viee-Presidens, and ARTHUR J, MDRRIS -
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State of Nov York, County of New York

ALEXANDER WALKER, Presidont, and
GEUORGE F STEERS,  Asdstant  Cashher | #
of THE COLONIAL BANK, » bank located
and dulng bustiess In the ey of New York
in sald county, belne duly swom, cach o
hbwmsedl, says that the foregoing Mt s a
tull, sroe and correct statemant of the un. |
clalrped deposiin, dividends sod bterost of L
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banktug law na shown by the books of sabl
batk on ¢ he first day of Angust, 13419,

Soverally subscrloasd and swora o by both
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